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Quiz No.1 – Assets and Liabilities

1. Provide a definition of “Asset”

2. Determine which of the following are assets and which are liabilities.

	
	Asset
	Liability

	Stock
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Accounts Payable
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Plant and Machinery
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Buildings
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Bank Loan
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Accounts Receivable
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Cash at Bank
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Motor Vehicles
	 FORMCHECKBOX 

	 FORMCHECKBOX 


	Intellectual Property
	 FORMCHECKBOX 

	 FORMCHECKBOX 



3. What does “Net Assets” mean?

4. What is the word used to describe the falling value of an asset?

5. What is meant by “liquidity”?

6. How is “liquidity” calculated?
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