[image: image1.jpg]


Black Stump Soccer Club Inc.

Balance Sheet

As at 31 May 2006

	Fixed Assets
	
	

	Motor Vehicle
	30,000.00
	

	less Depreciation
	15,000.00
	15,000.00

	Plant & Equipment
	8,000.00
	

	less Depreciation
	3,000.00
	5,000.00

	
	
	

	Total Fixed Assets
	
	20,000.00

	 
	
	

	Current Assets
	
	

	Bank
	5,000.00
	

	Accounts Receivable
	3,000.00
	

	Stock
	1,000.00
	

	Total Current Assets
	
	9,000.00

	 
	 
	

	Total Assets
	 
	29,000.00

	 
	 
	

	Current Liabilities
	 
	

	Accounts Payable
	 
	14,000.00

	 
	 
	

	Equity
	 
	

	Accumulated Members Funds as at 30 April
	16,830.00
	

	Less Loss for Period
	1,830.00
	

	Accumulated Members Funds as at 31 May
	
	15,000.00

	
	
	

	Total Liabilities
	
	29,000.00


